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REINVENTING THE WAY YOU SHOP

BlueLithium Founder Gets Back To Business RN EvaYEOYe E g R etones

Since selling online advertising company
BlueLithium Inc. in September for about $300
million, Gurbaksh Chahal has written a book and
filmed a reality television show slated for a debut
on a "major network."

Oh, and he has also founded his next venture,
gWallet, which he expects to be a billion-dollar
company.

"I think vacation is overrated," Chahal said.

Chahal told VentureWire that gWallet is in the final
stages of raising $10 million in Series A funding
from two unnamed venture capital firms.

"More or less it's about me deciding who's going to
be the lead," he said.

Chahal said that as the nation faces a time of
economic uncertainty, gWallet is designed to help
mitigate the financial burden of purchasing goods
with an easy to use online platform that helps
shoppers find the best deals on the Web. The
platform will be offered in the form of widgets and
a mobile platform in its later stages. Full details of
the San Francisco-based company's function are
not being disclosed, but the services are expected
to roll out in about 45 days.

"The timing of our product and execution is going
to be pretty fast because America will need this,"
Chahal said.

Chahal is no stranger to entrepreneurship. A
millionaire by the age of 18, he founded online ad
network ClickAgents Inc. then sold it to ValueClick
Inc. for $40 million. He then went on to found
BlueLithium, an ad network focusing on data
targeting, optimization and analytics.

He said he was anxious to move on to his next
start-up.

"I'd only be doing number three if I thought it could
be bigger than number two," Chahal said. "This
could definitely have billion-dollar potential."

In late 2007, Chahal partnered with William Morris
Agency and is scheduled to star in an upcoming
network TV show. The show's premise is still under
wraps, but it is set to be nationally syndicated on a
major network this fall, he said. His book deal is
with Palgrave Macmillan. "The Dream" will detail his
story of the successful creation of two
Internet-based companies and is expected to be
released near the debut of the television show.
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